
PPIRE GAS & FUEL
REFINANCING READY
fci0.000.000 in Bonds Will Be
i Offered MoimIhv bv Svndi-. ...

rate of Hanker*.

j Halsey. Stuart & Co., Inc., Mallgarten k
Goldman. Sachs & Co. and Lehman

prothers have formed a syndicate to

pffer for public subscription $40,-
(ti©,000 of the Empire Cjas and
Fuel Company's fifteen year 7 Vi per'
« nt. refunding mortgage convertible
{>onds. The offering will be made on

Klotulay at a price below par and in-
ftrest.
. The company and its subsidiaries coa-

ituute substantially all the operating
,<itnpanie« of the Cities Service Com-
tVtny engaged in producing, trausport-
i;ng. refining and marketing of petro¬
leum and Its products, and the pro¬
duction and the transportation of na-1
turttl gas In Kansas, Oklahoma and j
Texas.
J It has outstanding bonds and notes
^mounting to approximately $23,000,00".
After the proposed refunding only the
(firs' and collateral trust sinking fund
.U due May 1, 1926. will be ahead of tht
$pw bonds. The 6a of 1926 outstanding
notal $8,797,500. The $19,087,000 bond se¬
cured sinking fund convertible 6 per
wnt. notes due 1934 and the $5,000,000
tyoml secured sinking fund convertible
i per cent, notes of 1924 will be called.
v. is understood. Both of those issues
}|'e redeemable on thirty days' notice.

\
Average Bond Prices

April SI, 199S.
Fri- Net Week Ye«r
.lay. flue. hc». mko.

Ill Itnili. 84 .92 0»! 84.41 78.39
10 Industrie.. M8.0T ..03 07.13 88.84

I'ub I'tU.. »4.:ti -.28 83.87 80.75
3 Foreign ...105.35 103.10 M.3S
(0 Bonds 92.30 -.08 93.03 80.18

-J

BOND NEW.S AND NOTES.
Canadian Loan Situation.

ripecial Dispatch to Tin Niw Yoik Heeald.
Mon'tbeai.. April 21..There is a pos¬

sibility that the new national loan may
ljf floated this spring, in May or June,
but the Minister of Finance has not an¬
nounced his decision in the matter. Cer¬
tain financiers are advising that condi¬
tions for a flotation soon instead of
waiting till the fall are favorable. It
is believed that the issue will be by
popular subscription and for $250,-
000,000. On December 1 bonds of $182,-
'>00,000 will mature and smaller notes
will be due. apart from deficiencies be-
rween revenue and expenditure. The
bonds, it is understood, will be taxable
nnd likely on the 5 per cent, basis, the
terms varying naturally, being those of
Ir.ng and short currency. The Mlnietei*
it Finance Is preparing his budget,
which Is expected within a fortnight.

Brazilian Plana Chanced.
The Brazilian loan plans have been

changed and an issue of long term bonds
will be sold instead of short term se¬
curities. Present plans call for^an In¬
ternational loan to be made to that
country and secured by 5,000,000 bags
of coffee. The loan will amount to
f 3.000.000, to run for twenty-five years,
itn«l the bondd will carry 7 or 71,3 per
cent, coupons. It has not been decided
whether or not the portion of the loan
to be offered in this city will be in
.sterling or dollars. It is reported that
t'ne London end of the loan will be
handled by Baring Bros. & Co., Ltd.:
V. M. Rothschild & Sons and J. Henry
Schitoder & Co., the syndicate Identified
with the recent Cxecho-SIovaklan loan.
The portion of the Brazilian loan to be
offered here may be handled toy Dillon.
Read & Co.. although that report was
not officially confirmed.

Municipal Offerings.
A new Issue of $4,000,000 of the

Greater Winnipeg Water District's thirty
< pgr 5 per cent, gold bonds is being of-
''red by Blair A Co., Inc., AVlilte. Weld
& Co.. the Kqultable Trust Company of
New York and Aemlliua Jarvis A Co., at
!'»;i and interest to yield 5.10 per cent.)They are due on May 1, 1952. and are
r.ot callable before their maturity. Their
principal and interest are payable In3&Vr York in United States gold coin and
they are direct obligations of the Greater
Winnipeg Water District, which owns
srud operates Greater Winnipeg's water
.rpply system.

Taylor, Ewnrt A Co. are offering*175.000 of Coconino County, Ariz.,School District No. 1 (5 per cent, goldImftds. dated December SI, 1921, and due
serially In 1934 to 1940, Inclusive, at a
rice to yield 5.20 per cent. They art;

'"Kempt from Federal income taxes.

Bond Project* Are Larie.
Among new bond Issues being dls-

i ussed is an offering of $10,000,000 of
'He Paris-Orleans Railroad's bonds. Sev-
¦ral domestic railroad arid industrial cor-
flotations are expected to sell bonds In
iUrt next few weeks. Foremost amongThe expected railroad projects is a $15,-
000.000 issue of bonds of the St. I.ouis-
Kan Francisco Railroad. In the rnunicl-
pa> field new issues pending Include
?.7,710.00fl of miscellaneous bonds of the
cify of Newark and $8,312,000 of the city
of Baltimore's 1)< ids.

Issues OveraulmcrDiril.
The $20,000,000 issue of the Dutch Kast

Indies' forty yeur 6 per cent, bonds,
offered at Sttyi yesterday by a syndicate
beaded by the Guaranty Company of
^>w York, was oversubscribed Immedi¬
ately. Its subscriptkm books were closed
in-fore 10 A. M. The allotments of the
¦Sinclair Crude Oil Purchasing Com-
pauy's recent issue of three year o'a
per cent, notes were made at 19 per cent.
J. P. Morgan A Co. announce the dos¬

ing of the subsnrlplon books of the
*7.000.000 of the Indiana Steel Company's
B per cent, and the $3,000,000 of the Na-
Uoiial Tube Company's 5 per cent,
bonds.
Bonbriglit A Co.. Inc., and J. O. White

A Co. announce that subscription books
for the offering of $2,500,000 of the
Manila Klectrlc Company's first re¬
funding mortgage gold 7 per cent, bonds,
due in 1942, 'have been closed, all of
them having been sold.
All of the $150,000 of the Province of

Sluikatchewan's 5 per cent, bonds, of¬
fered by Rutter A Co.. have been sold,

FOREIGN MARKETS.
* LONDON, April 21..Gilt "tiffed securities
continued active and firm In the Stock Ex-
¦ to-day. Oil Share* were qulft and
steady but movements of British Industrial
Issues were lrreffular. Quotations follow:
flar silver. 34%d. an ounce.
Bar gold. 93*. ">d.
Money, 2 per cent.
Discount rnt»s.Bhort and three months'

bills, 2H®2 11-1# per cent.
2Vi per cent. consols. GOV
British 5 per cent, war loan, 10".'
British 4>,4 per cent, war loan. 9#H
r»s Beers. 1 Oft.
Rand Mine*, 214.

PARIS. April 21..Price* were firm on the
Bourse to-day. Quotations follow

Francs. Cent.
ft per cent, rentes H7T5 <
Bxchanffe on London 4751
3 percent, loan 78 47
United States dollars 10 73'S

v. 9. rnr. war bondh.
kBid. Ask.) Pld. Ask.

r ¦.>. r ao 102*« IW'< P I Is '.14. 84 00
k > c *7 11* I 4* 3'. 81 00
f .. 101-4 10.-' P nf C 3-8.i 98
i r» ¦!' t -30.102% la;4 Itsw 1, 41 Sri SB
I !' i* r ;s 102% to;;n r n »* 40 87
| r 3- 1 (11 87 oo

BONDS IN STOCK EXCHANGE

Hay'g .-.ilc!-
Yoar to dale....

.Closing-
Bid. Asked.Yield.

««!». 30 99.40 3.54

99.6-I 99.X-J 4.01
99.40 99.54 4.04

99.76 99.84 4.26
'.'9.50 99.54 4.23

99.68 90.70 4.30

loo.io ioi.<*fi
99.84 99.S6 4.26

100.74 100.76 3.92

100.82 100.08 3.4.".

I; I DA V, APftfL 21,
1883.

$20,631,000
1,521,104,000

1922.
1921.

$8,5!U.o0o
9.26,141.000

1 920.
$20,197,000

1,598,209,000
RANGES OF IABERTY BONDS.

Sales
in $1000. Open.

323 3',«g (1932-17) 99.40
14 3»ss re* 99.36
.. 1st cv. 4a
2 2d 4s (1927-42) 99.42

2<l 4s reff 98.9#
63 IcU cv. 4>4s (1832-47) 99.80

2.09S 2d i:v. 4 Us (1927-42) 99.60
2 2d cv. 4*4 « lea 99,32

3,035 34 4%s (1928) 99.64
9 3d 4Vis reg 99.:,2

lst-2d 4Vi« i 1927-42).101.00
2,0i;> 4tii 4Via (1983-38)... 99 90

SS 4th 4>ia reg 99.64
liol Vic. 4'is (1922-23).. 100.76
Ss \'ic. 4%s rog 100.50
47 Vic. 3%s (1922-23). .100.04
10 Vic. 3%s rrg 99.70

99.T.2
99.36

99.48
98.96
99.84
89.56
99.32
99.74
99.52

101.00
99.90
99.74

100.84
100.52
100.08
99.70

Low.
99.2.8
99.12

99.42
98.96
99.72
98.50
99.32
99.60
99.84

101.00
99.82
99.64

100.74
100.48
100.04
99.70

I At si.
99.86
99.13

99.48
98.96
88.82
99,50
99.32
99.6S
99.42

101.00
99.86
99.64

100.74
100.52
100.08
99.70

Net
Clin.
+ .02
+ .22

+ .02
..10
..02
--.04
+ .06
.,0C>
..06
+ .90
..04

+ .02
+.06
+ .04
..30

Argeutme ?s 5J|
3 1001 .

1.. 100."*
10 IOOI3
0 100%

10 J oo%
7 100%
I I007g
5 100%
3 100%
1 1007h
i ioo%|
ft looij
1 100%

Argentine fa 48-'
n 85

Belgium to 1941,
receipts

1 107%
7 10778
1 108
1 1077a
3 107%
1 1077a
2 107%
3 108

Belgium 7Ha 41
1 108%
1./.. 1087g
1 109
3 1683j

Belgium 6s 1925
3 10378
5 103%
7 10378

Bergen 8a 1945
9 Ill
io noia

Berne 8s 1941
10 113
10 1131a
7 113

Bordeaux 6s 34
i 881a
3 8884
A 881a
:< 88%
a.... 88ia
1 88%
1 8878

Brazil 8a 1941
ft 108
3 107814
6 108
2 10734
1 lOTTg
7 10734
1 1078a
1 10734
3 1077g
7 1071a
5. .87..10730

Canada 8JSs 29
2 10084
1 101

10 toils
4 101
1 lOllg
1 101

Canada ts 1928
2 99%
2 0913

Canada Ss 19311
1 «tt|

Chile Ss iw«
2 1021,.
6 10234
1 1021a
1 102%

Chile M 1941
1 IOSI4
2 i or.
2 104%
7 105

Chile 8n 1948
1 10478|
6 105
3 ior.i3i

Chinese H KRy
5s 1951
2 56
2 5534

Christlania
8 f 8a 1941
4- til

10 1101a;
Copenhagen
a f 5Ha 1949
40 920*

1 92n4;
5 9278!
4 93
5 9314
8 93
3 9234
7 93
1 9234
3 93

Cuba 58 1904-44
5 90

Cuba 1949
1 7978
1 .80

Crechoslovak
Ss 1981
when lasand
26 98ia
2.t 9818

26 981a
8 98U
10 981a
1 9814

22 0818
3 981a
8 9814
3 983s
2 98U
1 9818
2 98U
19 9818
15 98U

la 9818
1 98

Denmark An 42
certificates
2 99U

48 90
1 087g
1 9914
5 P87S
1 99
1 987S
2 091b

FORK1GN.
Denmark Rs 43 1

1 111%. 7
8 lllTg S
1 11134 2
1 H17r

Denmark Mun
MT A 1948

1 112U
3 112

Denmark Mun
ser B 1948
11 112

Dominican O A
5s 1958

1 1031.1
7 1031a
5 10314
2 103%
!» 1031a
2 10314
6 1031a
1 1033g
2 IO.H4
2 1031a
a io3u

Italy 6H0 1*25
2 96

Japan lat4M* 25
n no. 1 OO

Dutch Kastlnd ll'.^.ioiU
38-yr 8s 1947 Japan 2d 4M» 25
receipts
2 «57a
5 96

26 061H
28 90
6..T-.. .9.->7B
1 9f.34
2 96
25 9612
3 96
9 9r>~8
92 00
1 9618

10 96
10 9578
2 96
34 Ofllg
1 96
1 9618
2 06

Dutch Eastlnd
40-yr 8s 1982
reoelpte
67 961a
12 9634

106 961a
1 96ob

16 961a
4 96
2 961a
2 90

24 961a
7..S7. .961a
7..S10. .961a
1 96la
1 963s

10 961a
French ts 194S

5 IO614
8 1061a
1 lo65s
1 10634
2 1061a
7 10634

12 1061a
1 10634
8 1061a
3 IO6I4
2 10634

French 7X« 1941
1 1 1031a
32 10314
23 1031a
19 10314
11 103ia

.9478

3 9478
5 9534
5 9478

43 95
1 0478
3 O.M4
3 95
6 9514
2 9478

10 95
1 1 9478
4 05

10 0014
7 90
4 !»OU

Japan 2d 4s 1931
8ia....77ia
2 7714
2 77%
1 7714
4 773s
5 7714
5 7718
2 771a

25 773s
50 771a

Lyons 8s 1*34
2 8878
3..., ..88%
6 881a
t 8834
1 881'3

Marseilles 6s 54
1 885s
1 8834
6 881»
4 88%
1 8834
3 881a
4 887b
2 881a
1 8838
1 881a

MexlOO 8a 1984
82
1 1 6814
large
10 6434

Mexloo 4s 1984
4 581a

14 50
5 5834
5 581a
1 5834
¦I 5818
3 5834
3 58U
1 5838

Irrt Wka Dev
Agrl 4Ha 1943
14..s30..44%

Netherlands
8a 1972
receipts
6 0478

1 1 95
6 0476

1 947S
5..s10..9434
8 9478
10 95
6 947g

Norway 8a 1940
2 11214
2 1121a
2 11214
9 112
2 1121a

Porto Alegre
8s 1981
2 10334
5 103

Queensland
s f g 7s 1941
9 10934
1.. 109%
2 1091a
1 1093b

Queensland
6s 1947
certificates

1 10178
9 10134
9 lOlSg
2 10134

Rio de Janeiro
s f g 8s 1946
7 105
1 IOSI4
1 1051a
3 10418
2 105
1 10414
3 105U

Rio do Janeiro
8s 1947
when lowed
7 IO0I3
9 10538
5 105U
» 105
1 IO6I4

15 105
1 105U

10 1051b
1 10514
1 10518
2 105

10 10434
7 1041a

San PauloState
«s 1(38
10 10534
Iacah.107

Rio Grande do
ftUl fe.s 1946
2 10334
5 t037g
1 10334

San Paulo Oity
8s 1952
8 1057g
2 106
3 ior,i9
«... IO0I4
3 10.

10 10514
Seine 7a 1942
12 97
12 9634
65 9H78
t 97
2 967b

02 97
5 9718

48 97
1 9678

16 97
1 961a
1 9634
2 907g

Sweden 6s 1939
5 101
6 ions
16 101
1 1 10114
23 1013b

Swiss Ss 1040
1 1 11678

1 1161a
5 117

Toklo 5s 1982
2 74
4 731a
1 7334
3 731a

CnltedRingdm
5Ha 1922
56 1071s

United Klngdm
CV 5Hs 1929
1 2 1071 g
5 10714
7 1071b
1 1073b
3 1071g

United Klngdm
S»*8 1937
30 102
10 1017g
5 102
2 1017a
1 102
1 1017s
4 10134
2 1017g
3.ji7..101%

21 1017b
1 10134

Uruguay 8s 1946
4 106
4 r06U

Zurich 8s 1954
1 11213
2 113
1 112

DOMESTIC.
New York City
«Hs May l**»

1 10713
4Ks 1987
5 1071a

8Ks 1980
2 IOO84

Adams Exp Co
clt. 4s 1948

1 76%
5 77

AJax Rubber
8s 1934
3 ico 1 a
2 1003b
2 IOOI3
1 IOOI4

Alas Qold Mln
deb A 6a 1935

1 10
Amer Ag Chem
7Ka 1941
2 104
2 10378
3 1035b
7 104

Amer Cotton O
deb Ss 1931
3 87

Am 8 * Rfg
1st A Ss 1947
8 02

Am flugar Co
6s 1937

1 0934
2 9978

12 100
1 9934
2 991y
4 9034

1 1 »9la
5 100
4 89 U
1 997H

13 9934
1 99.*

30 9934
1 097b
2 99:>4

Am Tel A Tet
CT 8a 1921
4 1151a
5.. ..116
1..(7..11514

12 116
2..S6..1151a

57 116
Am Tel & Tel

Clt. Bs 1948
1 98
3 981B
1 98
2 981b
1 os

Am Tel A Tel
clt 4a 1929
26 91
9 OII4

Ann Arbor
1st 4a 109.1

1 73*8

Baltimore t O
cv 4Ha 1933

1 82»b
2 821a
3 82S4
7 821a
2 8234
25 82
12 821a

Baltimore te O
1st ts 1948
6 8U4

Baltimore ft O
p 1 3Ha 1925
6 9314

Baltimore A O
P L E & W V
ref 4s 1941
10 798g
6 707g

Baltimore & O
a W 3Ma 1925
2 OUb
3 OU4
2 01
2 OII4

Bell Tel or Pa
7s 1948
2 10818
1 108
4 1081a

Beth Steel 6e
1 97*j
1 97ia
1 9714
8 97«b
4 071a
2 0734
10 971a

Bethlm Steel
5h 1938
5 91U
ft OII3
8 9Ua
2 91
2 94U

34 02
5 93

Braden Cop M
coll 6s 1931
5 9834

Bkln RdisonCo
5s A 1949
3 94%
7 »41a
1 9414
1 04

Bkln EdiaonCo
7a D 1940
15 107

Bkln Rap Tr
7s 1921
10 B3W
rortlllcatea
20 8214

Bkln Rap Tr
8a 1945
9 62
4 63

Bkln t'n Oaa
cn 5a 1945
2 041a

Arniotir A Co Buah Term Bin,
let 1939
2 90
2 9013
6 91

Atrh T A 8 Pe
gnn 4a IBB".

.88^8

Chea A Ohio
cv 8s 1948
22 OOU
25 001a
1 9034

10 901*
2 901a
3 9034

Obea A Ohio
cv 4Kb 1930
2 871a
2 88
2 8734
2 88
2. .810. .871||
10 881a

Ches A Ohio
gen 4Hs 1992
8 867g
1 80%
2 S6I4
7 861b

Chi A Alton
3Hs 1930
10 4934
1 4©7g
1 4934
2 497g
3 50
1 4934

Chi A Alton
ref 3a 1949
1 6iia
2. ,s7..61

Chi Bur A Q
8s 1971
13 071a
1 973a
2 971a
1 9734
1. .810. .97l i
6 9734

Chi Bur A Q
gen 4e 1988

ft 8934
5 891a

Chi B A Q HI
3'ia 1949
10 85

Chi A East HI
8s 1*81
6 791«

25 791»
6 793g

Chic A Krie
1st 6ft 1982

1 92%
Chi Gt West
4a 1980
31 621a
100 6214
62 621a
3 63
2 631a

Chi Ind A Lou
ref 8s 1947
10 94
10. 0-11 a

Chic Ind A So
4a )»56
2 85

Chi Mil A V Sd

Chi R I A P
ref 4a 1*34
44 81%
10 817g
39 82
5 8214
3 82
2 82U
2 8178

48 82
3 82U
2 82

27 82I4
2 82%
3 821a

Chi BP M A O
deb 5e 1930

1 9614
Chi Un Station

1st 4,4s A 1983
5 92%
1 9214

Chic A W ind
18-yr 7Hs 1935
1 10214

Chi A W Ind
con 4s 1(83
10 751j
1 75%

Chile Copper
CV 7s 1(23
6 102

Chile Copper
.s 1*33
7 .89U

44 .801a
6 89%
3 89%

20 891a
16 897b
1 90
5 897j|
5 89%

101 00
....89%

an

13..
10
3..
3..
4...

.88:14
*8%
.8*.%
-88%
.88%

1st Ss I960
ao

Gal Oaai'ft El
rf Ra 1937
4 0514

Canadian Gen E
Or aer A 1942
when issued
5 102U
17 1021a
5 102U

102%
.

'¦ ..T-¦ _"*!.* Canada NorthAtch T A 8tFe| jo-yr 7a 1941
cv 4s 1985
4 8134

Atrh T A St P«
adj 4a l#»B
stamped

1 831<
Atlanta-Brm

lat 4a 1931
10 71U

Atl Coast 1/lnn
10-Tr 7s 1830
4 166
1 lOfllg

Atl Coast Mne
1st 4a 1952

¦I 88
Atl Coast I.lne

I. A N 4s 1932
10 821a

Atlantic Fruit
7s 19.14

I
6
3

1...
10...
4...

10..?...90
O C C A St 1.
ref 6a Ser A 29

1 997g
20 99%
fi 997b

CCCAStL StL
dlv 4a 1990

1 811a
Col A Southern
ext 4Hs 1938
8 871a
ft.,s7. .88
2 88

Colorado A So
1st 4s 1929

ft 92
Col Gas A Elc

1st 8a 1(27
4 02%

stamped
1 #2%

Commcl Cable
lat 4s 23(7

1 73
3 73%

194* Comp-Tab-Re
.1 -7478 6a 1(41
1 75 1 967b
2 75U Conn HAI.Ight

Chi Mil A St P 1"t A r 4Mb 81
cv 6s 2014 stamped
3 741a 1 7*
ft 7 t:i, Consolidat ion
1 7a Coal 5a 1950

a 88%
2 88%
18 88%

Den A Rio G
4s 1936
10 7#7g
5 79

10 787g
4 78%
10 7914
1 79

Det United Ry
1st eon 4Un 32
2ft 837g
1 8313
8 83%
9 84
10... ...841«
13 84
5 8414
2 84%

1 1 841a
Dlamd Match
ef 7Ha 1934
a 10713
1 107%
1 108

Den A Rio Gr
con 4Ms 1938
1 82
a 63
1 82%

Dis Securities
1st CV 5s 1927

1 42
duPont EldeN

10-vr 7«s 1931
12 1061b
2 1057g
1 105%
3 1057g
2 1061s
1 IO6I4
1 107%

Duquesne Lt
1st 8s 1(4*
2 1021a
8 102%
1 1021a
A 102%
4 10213

Edan El II Bk
1st cn 4s 3*
1 831g

Erie ext 7s 1*80
28 103%
29 1037b
102 104

1 10418
1 104
4 1041a
3 1041b

Erie tot cn 6e tt
2 64
10 86I4
ft 64%
2 65
1 6434
8 64ia

Erie rv 4a A 83
9. .87. .40%
»....
3...

1..
3..

,.51
,.507g
51
.6OI3
.51

V.rin CV 4a B 53
15 501a
1 50.4
2 501a

.51
501a
.51

1...
10...
1...

H2
.111%
.112
.H2ia
.11318!

4 112
Cnnada North,
61.a 1146

I 111'*!
3 112

Can Paolflc
48 perpetual

J5 74%
5 747b

17 7434
Chi Mil A St P
rv 4Mb 1932
17 71I3
1 7Ub

10 71%
4 711a
6 71%
4 72
12 711-j

.72

..71%

..71%
.71%

10..,
5...
2..

1618

I....
10.,..

2...,
36...
8...

10...
10...
12...
4..

79.3,
80U,
soia.80%'
.80%.80%'
.80%
.S0%
.80%
.801)
80%
8OI4
80%

,.7iia
..71%

6..
1..
6..

Chi Mil A St P
ref A 2014

46%
1 0 47
2 461 a
2 47
2 47%
ft 4778

1 1 48
ft 477b

20 <8
8 481a

59 48
Atlas Powder
cv 7'4» mi

1 101% <Tftntral Paclflc
Baldwin l-ocn' ref 4s 1949

1st 1(40 1 80
<1 lOlUi 49 863j

Baltimore A O CI< B of New J
<e 1929 8a 1(87
.10 oouj a 10713
35 99%i 4.. ..10734
48 9912 CerdePssCop
lft 99% CV sf 8a 31
5 997b:
1 99%l
5 997g

2 8014
1 SO
8 8014

Car CI A Ohio
lat 8s 1938
1 *8
1 89ia

Cent ofOeorgla
con 8s 194 "

1 99

12..
1...

21..
5..
ft..

65..

13..
2.

87
Baltimore
ref A to 1

1
1

..91a
99%

«8
la
O

(5

3 114%
8 114%
1 lt47H
5 115%
2 1151a
3 115
18 115l3
1 l!5%
a us

Chw. A Oh to »
8 1 1

.06
6.".%
6<i
.06%
6613
6614
.;«%

,8rt
.06%
noia
66

3. .87..65%
CM Mil A St, V
gold 4a 1921

ft 8114
4 81 %
ft 81U
A 81%

13 81
<1 81%
I.,... 8M4

Chlrago A T»W
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PACIFIC OIL CO. LIFTS
NET INCOME FOR 1921

Puts Amount Up to $4.64 a
Share of Stock.

The Pacific Oil Company reports for
1V-1 ;i net income of |W,261,292 after
Federal Uxen and reserves for de-
preeiation and depletion, or $4.64 a share
earned on the 3,500.000 shares of lta
par capital stock outstanding. Thorn
figures contrast with net Income o(
$11,139."76, or $3.18 a share for eleven
months ended with November 30, 1920.
The 1921 Income includes $1,388,257, which
represents principally lVj per cent.
Quarterly dividends, paid on the A»-
sociated Oil Company's stock. The
1930 figures do not include any income
from the Associated Oil Company.
The Pacific Oil Company was In¬

corporated to take over a subsidiary of
the California oil properties owned by
the Southern Pacific Land Company
(Southern Pacific Company), and the
Southern Pacific Company's stockhold¬
ings in the Associated Oil Company.
The lands, some of the most valuable
oil properties in California, transferred
to the company, were acquired by the
Southern Pacific Railroad Company as
part of a land grant from the United
States Government in aid of the orig¬
inal construction of the railroad.

SEEK BIG BOARD LISTING.
Application has been made to the Xew

York Stock Kxchange to list the follow¬
ing securities:
Tobacco Products, $4,000,000 of ten

year 7 per cent, notes: Spicer Manufac¬
turing, $3,000,000 of 8 per cent, cumulative
preferred stock and 313,730 shares of
common stock: Bernsdall, $7,160,300 of
convertible 8 per cent, bonds, series A,
and $1,440,000 of convertible 8 per cent,
bonds, series B: Julius Kayser & Co..
70,000 shares of preferred stock and
150,000 shares of common stock; Loose-
Wiles Biscuit, $8,000,000 of common stock;
and Replogle Steel, 125,000 shares of ad¬
ditional capital stock.

DECUNE IN FAILURES
AS BUSINESS IMPROVES

i Better Condition«, Though,
Marked by Unevennesn.

Business failures in this country de-
creased last week from those of the
preceding week, according to the weekly
trade review*. Bradstreet reports 448
insolvencies, compared with 500 last

[' wek and 308 in the corresponding week
in 1921, R. G. Dun $ Co, show 485
defaults, against 516 in the pre\ious
week and 371 in the corresponding week
in 1921. All sections of the country

,! reported decreases. Of the total numb»r
,j of failures 389 had liabilities of $3,000
or more, which is equal to 59.5 per cent.,
whereas last week the ratio was 61.4 per

¦. cent, and In the corresponding week la«t
S'ear 54.4 per cent. Canadian failures
also decreased, totaling 49 against 59 in
the preceding week.

Bradstreet says: "The trade and In-
dustrlal situation la still a vory spotted
one. with contrasts in degrees of activity
even more marked that an week ago.
Taken as a whole, the general trend is
still apparently unmistakably in the

j direction of Improvement, but with some
of the old time basic trade*, such as
Iron and steel and building, continuing
to take the leadership in activity away
from the so-called apparel trades, which
led throughout most of last year."

R. G. Dun & Co. say: "Not without
accompanying irregularities, yet with
unmistakable clearness, the trend toward
better business continues. Uniformity of
progress in prevented by strikes and
other impediments, but the present un-
evenness of conditions is not surprising,
as no different result was to be ex¬
pected during the period of commercial
revival.

"Gains that have occurred in recent
months, If not extending in equal meas¬
ure to all lines of enterprise, have been
such as to give encouragement, and in¬
stances are becoming more common
where reports from various sections
carry a note of optimism."
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Baltimore ami Ohio to Get 50
N<»w Cars.-Contracts by

Other Roads.

The Chesapeake and Ohio Railway s
directors in their regular monthly meet-j

yesterday approved the purchase
of f 'argt amount of equipment Part

Pii ?e Pa'<l for from the proceeds of
$ i.6K...ooo O'/j per cent, equipment trust
certificates, privately placed by Kulin,
Loeb & Co. and the National City Com-
Pany at 100 >4.

In the proposed orders to be awarded
soon are thirty all steel passenger car.s
eight combination all steel passenge1
and baggage cars, twenty-five all steel
baggage and mail cars, five dining car"=,
1,500 forty ton steel underframe box
cars, 500 forty ton steel underframe
ventilated box cars. 200 stock cars,
fifty refrigerator cars, 1,500 fifty-seven
and a half ton flat bottom gondola cars
and 1,500 fifty-seven and a half ton hop¬
per bottom gondola cp.rs.
The company's present officers were

reelected.
The Baltimore and Ohio Railroad

Company has placed an order with the
I'ullman Company for fifty new card.
Including forty passenger coaches, two

dining cars, three combination baggage
and mail cars and five postal cars, to be
delivered late in August or early in Sep¬
tember. at an approximate cost of
$1,200,000.
The American Locomotive Company,

according to the current issue of the
Railway Agn, has received orders from
the following companies: New Haven
Railroad, fifteen locomotives of the
0-8-0 type: Boston and Maine Railroad,
twenty switching locomotives and two
Mallets: Camp Manufacturing Com¬
pany, one prarie locomotive; North,
Griffith & Co. of Brazil, eight loco-
motvea. The Chicago and Northwestern
Railway is reported to 'be inquiring for
fifty engines and the Atlantic Coast
Line for twenty.
The Burlington is preparing plai!3 for

an increase in its shop facilities &t
Denver to cost *2.000.000*. It has al.»c
contracted with the Illinois Steel Com¬
pany "for 15.000 tons of steel rails, and
with the Kdwards Railway Motor Car
Company for a gasoline railway motor
car.
The Louisville and Nashville has or¬

dered five baggage cars, six passentter
coaches and fourteen combination cars
from the American Car and FounJry
Company. The latter company has a)s<j
received contracts from the Loulsvill .

Henderson and St. Louis for five pas¬
senger coaches, und from the Wabash
for twenty-five steel passenger cars.

FOREIGN INTERNAL BONDS.
Loans not issued in American dollar values.

.
Rate. Pate. Due. Bid. Ask.

Argentina (unllst). 5 Sept.. 1945 79'-'. 81
Belgian (restor's). ft Option 1084 73" 7#
British Victory.... 4 Issued 1919 390 400
Canada March 1937 !>«*, 99%
Canada 5% Nov... 1924 97 99
Canada V/j Nov... 1934 97'i 9811
Colombia « Issued 1913 65\i 67
Costa Rica 5 Issued 1911 r>8»i 60
French Victory r, Option 1931 70V 71 *1

French Loan. 4 Option 1943 60<i 61V4
French Premium.. 5 $41il
French Loan. 6 Option 1981 87 88
Italian War I.oan. 5 41^- 43
Peiotas (Brazil)... 5 Issued 1911 B6V B8
Uruguay 5 Issued 1919 74% 75U,
Rfls R Bda V & A. Mi Feb... 1020 3

U. S. CERTIFICATES AND NOTES.
192C. Per Thurs. Appro*.

Month. Ocnt. Bid. Asked. Bid. yield.
.June.. ¦(>, inn ::-32 IOO 5-32 too 3-32 3 10
'June.. :>v, 100 1-4 ino nm ino 9.32311
Mig. .. r.% 100 17-32 mo r.-H ino 9-10 alio
.Sept.. 4'i 100 3.8 100 15-32 100 13-32. R 25
's<-pt.. r.ii 100 21-32 inn :i t ioo ii-io :: 25
Oct.... 3H 100 100 1-tB 100 3.35
Dee... 4'i 100 0-16 100 11-10 100 9-16 3.41

.March 1, 100 0-10 100 21-32 100 9-16 3 17
May... 4Vi 100.76 100.80 100.74 .T98

li»i 103 5-10 103 7-16 103 5-16 4.0«
,0J ,"8 103 1"4 103 18 400

.March. 4% 101 5-16 101 7-1B 101 5-16 4.21
1926.

.March. 43; 101 13-16 101 15-16 101 13-16 4.20
.Acceptable In payment of Federal taxes

on the dates of maturity.

FARM PRODUCTS VALUED
AT HALF THOSE OF 1919

Total Put at $12,366,000,000,
or Two-thirds of 1920 Figure.
Washington, April 21..The Depart¬

ment of Agriculture enUiv.ii.ted to-day
that the gross wealth produced by farm¬
ers in 1921 had a value of $12,366,000,-
000, or about two-thirds of the aggre-
sate value of the farm products of!
1820, and little more than one-half the
aggregate for 1919. In the same period.
1919-1921, production of ten crops,;
about 92 per cent, of the total, fell 8
per cent.
The value of crops declined from

*15.428,000,000 in 1919 to $10,909,000,-
000 in 1920, and to $7,028,000,000 in)
1921. The decline of the total value of
animal products on the farm was from
$8,361,000,000 in 1919 to $7,354,000,000
in 1920. and to $6,339,000,000 in 192».
Corn in 1921 was valued at $1.30<>-

000,000, or 18.5 per cent, of the total;
hay and forage, $1,165,000,000, or 10 b;
cotton lint and seed. $755,000,000, or

10.7; wheat, $737,000,000, or 10.5: ana

the four crops, $3,960,000,000, or 56.3.
The cereals were valued at $2,563.-

000,000, or 36.5 per cent, of the crop
total: the vegetables, including potatoes
and sweet potatoes, $1,104,000,000, or

15.7; fruit and l'rult products, $52't,-
000,000, or 7.5, and fruits and vege¬
tables together. $1,629,000,000, or 23.2.1
Daiay products were valued at $2,410,-

000.00C, or 45.1 per cent: of the value
of animal products in 1921, the animals
raised, $1,937,000,000. or 36.3. and the;
poultry raised and eggs produced, $943,-
000,000, or 17.7.

GAIN BY CURTISS AEROPLANE.
Profit of *101,207 Used to Cut

91 <003,488 Deficit.
The Curtiss Aeroplane and Motor Cor¬

poration reports a protit of $101,207 for
1921. This was applied to the reduction
of the deficit of the preceding year, the
balance sheet as of December St. 1921.
showing the deficit then to be $1,065,4*8.
The company stated in its annual report
yesterday that reorganization from a

war to a peace basis was oompletcd
during the year and as soon as accounts
with the Government are closed the in¬
active subsidiary concerns will be dis¬
solved.

In January one of the Government
mortgages was reduced from $1,015,000
to $300,000. The balance sheet showed
a $1 77,840 reserve for Federal taxes,
but favorable decisions by the Tax De¬
partment already rendered arc expected
to reduce this liability.

TEL. & TEL. SELLS RADIO STOCK
Shares Had Been Bouicht in 10«O

to Farther a I,lcenac Plan.

The American Telephone and Tele¬
graph Company has disposed of its
holdings of common stock of the Radio
Corporation of America. This action
was taken in accordance with the policy
of the company to retain permanently
only the securities of the companies
associated with it under the Bell sys¬
tem. The shares of the Radio Corpora¬
tion, which have been sold, were pur¬
chased in 1930, the transaction being: in¬
cidental to the exchange of licenses be¬
tween the American Telephone and
Telegraph Company, the General Elec-'
trie Company and its associated com¬

panies and the Radio Corporation of
America.
Under the plan adopted at that time

the patents of each company could be
utilized to greater advantage to meet
the public needs if vested in the Radio
Corporation.

GERMAN BANK STATEMENT.
BERLIN, April £1..The Relchsbanks

statement as of April 10 shows the following
changcs: Marks.
Total coin and bullion, dec 250,000
Gold, dec 11,000
Treasury and loan association
notes,dec 688,211,000

Notta of other banks, inc 2,122,000
Dills of exchange and checks,

Inc 267,984,000
Discount and treasury bills. Inc..6,436,737,000
Advances, Inc 44,207,000
Investments, dec 2,666,000
Other assets, dec 271,028,000
Notes in circulation, Inc 2,226,364,000
Deposits. Inc 4,931,666,000
Other liabilities, dec 1,371,033.000
Total cold holdings #99,863,000

BID AND ASKED QUOTATIONS
x. v. stock i;\< han«.i; quotations.
To the following prices accrucd Interest

la to be added:
FOREIGN GOVERNMENT AND MUNICI¬

PAL BONDS.
Bid. Ask.

.45.Argentina Ir.tern.
Belgian 5 yr. 6*.
Belgian 7%s, '43..
Belgian 8*. '4.1...
Bergen 8«, '4."...
Bern 8s, '4.1
Bordeaux <1*. '34.
Brazil 8s, '11....
Cnnada 5*. '28..«
Canada 3%s. 'SD.
Canada 5s, '31...
Chile Ms. 'It
Chile 8s-. '28
Chinese Gov. Hu Kug Ry. Os, '31.

84
103%
108%
10714
tl(«4
112%
88%
107%
W%
101
us-n
104", t

.. 102%
110%

.14...

Christianla 8*. '43
Copenhagen 5%*, '41....
Cuha Extern. .In, '44...
(Julia Extern. ,1i «er. A.
Cuba Extern. '49.
Denma'k 8s. *48
Dtmnark 8h a, Mi
Uenmark 8s B, '48....
Denmark (is, '12
Dutch East Indies (is, "47 08
Framerican Industrial Develop. .101%
Fiance 7%*. '41 10814
France 8s, '1.1 108%
Ituly 3 yr, *l%* M
Jtipttn Is strlg. loan, 'SI..
Japan 4%s atrlg. loan, '25.
Jr.pan 4%s 2d err., '23
Lyons 13 yr. (Is, ';i4
M* isellle* !."> yr. tin, '35...
Mexico Exter. gold 4s, M4.
Mexico Exter. strlg. 3s, '43
Mexico Irrigation 4%*, '4(1.
Netherlands
Norway 8s. '40
Furls Lyons Med. R. R. Us.
Queensland lis, '47
Queensland 7s, '11
Rio de Janeiro 8s, '4*1
San Domingo 6a, '38
Han I'aulo 8s, '36
Han I'aulo 8s
Sweden (Is, MO
Switzerland 8*. '40
Toklo 3s T3%
United Kingdom 5%s, '22 107
United Kingdom 3%*, "J9 107
United Kingdom 3%s, '.'57 101%
Uruguay 8s. "18 IM!i
Zurich 8«, '13 11'." j

. 87"',
"it

.lll'i

.111%

.111%
i»S-,

. til
!I0

. #8%
. 881*

.18%
. 08
44%

. H-H4

.112
. 84'i
.101%
.108%
.101
. 02
.105%
.M6%
.101%
lid".

1(M
109%
108
111
113%
8»
101%
w%
101%
!*t>
103%
102%
38
111%
1*3
00%
:»o
80
112
112
"J®!»!>%
98%
101%
103%
108%
08%

1*1%
00%
81*
81)
58',
811
45%
!»3
112%
84%
102

104%
1*3
108
101%
101%
117
73%
107U
107*1
11*2
in*i»i
1 1.4

. Bid.
Am TelAC. (10%
A W Wk». i

Closing pli es of slocks In
wvr no transactions yesterday

Bid. Ank.^^^H
A A Cable.110% 112
Auial H 1st (13% 80
A Bk Note. 70 73
do pf.... r,1 ,1.1

A Beet H pf 70 72
A Bk ffli pf.102% 104*
Am CF pf .l IT 11(1%
A CotOil pf .1.1 3d
Am 11 A L III 16%
Am Lin pf. 38 37%
A Loco pf.115% 116%
4... \f I #1 11 lie

which then

Ask.
83
18%
8.1

13%Am M A (i 13
AmRad pf.l Hi
Am S S pfB P8 100
A Ht Fdy pf 09% 10*>
A .Snuff pf 9» 97
A Sum T pf (12 65

19%
18%

do 7*i..
A Whol pf 90
Ann Arbor 1*%
Art Metals 14%
Asset* Real 1%
A Dry Oda 34 r.3%

ilo 1st pf 83 84
AOAW1 pf. 23 23%
At Re fin.. .975 1000
do pf 113% 113

Atlaa Pow.113 tir.
do pf 78% 82

Anto 8 pf 14 15
Barnet pf. 88 98
Bayuk Br.. 34% ..

Bid.
HootliF lpf 31
ilk hidisoti.103%
Brown Sh. 47%
do pf.... 90

Brunswick. 3Ti
Buf A Bus. S3
do pf.... 31

B R A F pf 98
Br Emp Stl 11
do 1st pf 70
do 2d pf. 27

Bush Term .,

do Bid pf 111%
Cal A All;: 39
Cat* South 81
Cast) pf.... 80
Cert I'r lpf 90
do 2d pf. 7.1

ChlAAlt pf. 18
CCCAStL.. 84
Col F A I. 31%
do pf.... 93

ColASo lpf. 81*4
do 2d pf. 38

Con Clg pf 80
Con Can pf.103%
Con Insur.. 71
Corn I'r pf.113%
CrexCarpet .".4
Do Beers., ii*>-
Deere pf.. 71%
DetAMack. 23
Det United ..

Dome M ... 27%
Durham II lit
do pf 80

Kastm Kpf.lt*!
Elk Horn F 18%
do pf..,. .">6

lilee Htor..l72%
Emer B pf 28
Fed M A S i*
Fum I'L pf 9::
Fairbanks. 18
FUdierB pf.102
(i Asph pf 98
Gen CI* pf.102
do deb pf 99%

G A Tank. 60
i illllland pf 70
Cratiby ... 28
Gray A D. 17',i
Gnantm pf 84
Gulf etl lpf 87
Ilartmun.. 00
Int Agrl... II
do pf.... 39

Int Nick pf 7.1%
Int l*ap pf 80
do r>f St. 67

fnt Salt... 39
Iowa Cent. 7
.level T pf 68
Kayser lpf.118
K8pT6% pf 82
KelWhl pf.lOil
Keo ADM 8%
do pf.... 20

KrgeSH pf.108
Krea* H II. 7o
do pf....10O

LlgAM B ..1(111
Lima L pf.l00
L-W 1st pf W»
do 2d pf.108

Mackay pf 63
Mclr PM.. 18%
Mallln'n pf 81%
M Shirt of.102
Marlin R. 15%
Mrkt «R pf 42%
MayDS pf.I12%
Mich Cant.120
MulllnaB pf ..

iV
27%
100
921*
81%
83

18'i
61
32
102
61%
38

03%
78

71%
118
44

70
27%
28
«"

i»%
38
172%
29
10'
til"
30

ioo
102%
line
00%
80
27
17%
92

40
78
9.1
(17%
70
8

70

8-i
103

30
.. >

108
112

115
103
115
64%
19
83 t

1101
17%

96%

Bid.
M Mo ct... 1
do lpf ct. 5
do 2pf ct. 2

MStFSSM.. 59
do pf...
do L L.

Mor A Ess.
NC A StL.W0%
Nat Bis pf.120
Nat CAS pf 8(1
Nat EAS pf 85
Nat Ld pf.110%
NYCBL lpf 80
NY Ship B 1U%
NYStateRy ..

Norf Soutli 19%
NorfAW pf 74
Ohio Fuel. 47''.
Otl* EI pf. 9,1
OwensB pf.100
Fac Cat lpf ;m*
do 2d pf. 20

Fan Mall,. 14
Fac TelAT. 58
Fanhan pf. ..

I'eorla A E 15
Phillip* J.. 93
do pf.... 90%

1'lerceOll pf 53
Fit Coal pf 1*1
l'FWC pf.,135
ITHtealC pf Hi!
FrodAR pf. 37'i
Rand 24%
lljStHp pf.l03'k
Ren A Sur.118
R Rels pf. 5.1
Read 1st pf 43
do 2d pf. 4S

Rem lat pf 88
do 2d pf. ..

ReyTob pf.111%
Rutland pf. S3
Hav Arms. 20%
Henrs-R pf.102
Sloss-Sh pf 71
FFR Sugar 41*
do pf 88

Stand Mill.123
do pf.... 88

Sup Steel.. 34
do pf

Texas L T.330
Tob Prd pf 93 Vi
Trans A W 40
Twin City. 49
do pf.... 83

Underwd ..131
do pf.... 112

UnlonTank.101
do pf 104

UnCig Sts.10.1
do of....108

Un Drug.. 88%
do 1*t pf 45
do 2d pf. 41%

Trn Dyewd. 35
TJ R Kxpr.. 6%
tTSInAlc pf 92
U 8 Tobac. 45
do pf....108

Va-C C pf. 78
Va ICAC pf 70%
Va Ry A P 38*
VR(\alta pf 92%
Wost Air B 80
Wlckwlre 8 15%
Wilson pf.. 81
Wis Cent.. 29
Worth of A 00%
do pf B.. 73

Wrl Aero.. 8%
.Ex dlvldeftd.

80
82
88
78%
112%
i*0
89

lit
83
19%
33%
19%
77
48%

30
50
1.1
80
89
16%
94%
93
53%
!*2%
97
.40

4.1
48%
76
60
112%
36V.
21%
105

49%
92
128
91
36%
95

420
93
42
50
90
157
120
103
KM%
130
108
70
10
41
40
(1%

95
4.1%

111
79%

94
90
15%
85
30
94
74%
8%

UNITED STATES TREASURY STATEMENT.
sptCa! Dispatch to Trig N*w To«* Haui.n.

New l'ork Herald Hiiimu. )
Washington. D. C.. April SI. (

lose of hualneis April 19:
Corresponding

period
last year.
*27.328.230

Revenue receipts and expenditures at th

.Fl*ca(
year 1022.
8269,680,674

Corre*pon41nt
period fiscal
year 1P2I.
.245,267,872

This
Receipts ordinary: month.
Cultoms $21,481,108

Internal revenue:
Income and profits tax '<6,813.309
Miscellaneous 49,601,349
Miscellaneous revenue 57.6P7.tiOO
1'anama Canal tolls, Ac 626,332
Total ordinary 140,249.760
Excess of ordinary receipt* over
ordinary disbursement*

Excess of ordinary disbursement*
over ordinary receipt* 16,301.016

Total ordinary disbursement* 144,583,T77
Balance to-d*y, 1410,817.859. ... , , .

.Receipts and disbursement* for Jun* reaching th* Trea*ury in July ar* Included

50,850.150
Ii4.407.83ii
45,404,267

722,623
188.718,008

103.889.380
292.0S2.498

1,728,477,118
988,051,381
381,473,264

9.540,239
3.178,132.898
638,253,723

2.531.381.999
1.153,372,292
'108,696,833
10,0*3.054

4,543,751.832
467,897,357

2.T41.888,1)73 4,075,854,495

To Help Erect New Tube Plant
$10,000,000 in Bond*

Will Be Offered.

The L"nit,ed State" Steel Corporation
through its subsidiary, the National
Tube Company, will cohstruct at Can .

tnd.. a new plant having a capacity
of "50.000 tons a year for the manu¬
facture of lap and butt weld tubes.
The announcement was made ye»t«»v '

day by K. H. Gary, chairman of
corporation, in counection with the of-
faring for public Subscription of -

000 5 per cent, bonds of the Ind.ansv
Steel Company and $3,000,000 o per cent,
bonds 6t the National Tube Company,
through a syndicate headed by J. I*.
Morgan & Co.
The new plant will cost approximately

*13,000.000 and will require about eighteen
months to complete to the point ut
which production can be stHi-tefl It |wJU add from 20 to 23 per cent, to the
corporation's annual tube capacityThe sale of the bonds partly t<»
finance the project, came as a Bttrpnae
tc the financial district. It Is the first
public financing to be undertaker bythe United States Steel Corporation or
any of its subsidiaries in about oight
years. The bonds In each case repre- i
sent an unissued portion of oblisatlon^authorized a decade ago.

AIRPLANES 'TO BLACKEN SKY.'
Generul Motors Chairman MtiWei

Prediction in Speech.
Special Dispatch to Tub Nmv Vusk llr.-Ai n.

"Wilmington". Del.. April 21...V
picture of airplanes of sufficient mini-
ber to "blacken the sky." carryingfreight and passengers, was drawn hV
John J. Ttaakob. chairman of the Gen¬
eral Motors Corporation's finance com«
mittee, in a speech before the State
Highway Commissioners at a dinner to.
night in the Du Pont Tlotel. Even .when
that day comes, he added, and pre.
dieted that it would be soon, there
would 'be no apparent lessening in the
use of existing transportation faoiltic?
"There have never been enough Pull¬

mans," said Mr. llaskob, "so that every
traveler could have a "lower." Tliern
have,never been sufficient freight earn
to carry the crops to market, nor raw
materials from our mines not the
finished products from our factories ."
Mr. Tlaskob sketched the rapid growth

of automobile production and use, quot¬
ing figures of the National Automobile
Chamber of Commerce to the effect lhaS
1,200,000.000 tons of freight are carrleil
yearly in motor trucks, an amount equal
to half the tonnage carried by the rail*
roads.

APPROVK JONES TEA. PLAX.
The Jones Brothers Tea Company a

directors formally approved the pur¬
chase and retirement of 1180,000 par
value of its preferred stock in their
regular monthly meeting. The filling of
the company's two additional director¬
ships. created In the recent annual
meeting of its stockholders, was de¬
ferred until a later meeting.

WOOL.
BOSTON. April 21 .-The Coymo «l

Bulletin will sty to-morrow: |"er" 'Jmore business reported In tlie wool n ar. c
thin week, and the tone of the m.,r!>. t is
decidedly better. Prices have not cho*n b. ^sdvancii but are very firm. rna r

part of the bunlnew ha» been In
wools, manufacturer* and dealers

v. IThe goods market Is steady, with son". :^peat business on woolen#, especially on o\

coating*. Some furtlier business Is ripori d
from the West, chiefly In Arizona, at atta>hr
prices. The foreign markets are all \ci>

"rhi Commercial Bulletin will publtah .» oolpriei as follows: DonM.tl^hlo and TV,^ -

avlvanla fleeces.Delaine unwashed, 4B,£r4.'..SJ!«unwashed 37«38c.: % blood eomblnu.
40c »j blood combing. 37®38c. Michigan
and New Vork fleeces.Delaln" unwaslud.
43®44c.; fine unwashed. 3
unwashed, 37«38c.;
S7c . blood unwashed, 35®38 Wisconsin.
Missouri anllaverageNew' England.
g^8S.'b^W«2?WnV 12 mnn°tdhs^ :a-,;fine^ 8 months, 90c. California-Northern.

oV.^n.KadsWrn0Noy' 1 axle's" «1.(»#1.10:
,lothlnVd«vme^Tey.N"^nW$^.«?"oo-
V lne staple choice, »1.03®l.tO: U hajf Mood
rrmhlna n.-r.fdil; % blood combing. i0®T8c.«fTSSSi cembinj. lo*Rc. \.>jm o*> A A. U~>C.. A supers. lOflW*. Mohair*,beit tombing. 45030c.: best carding. 400450,

EX DIVIDEND TABLE.

April 24.
.< mA1H» Chalnicrs \\\1General Glsai MIndiana Pipe S onIndiana Pipe Line, extra....... ......».

Pcstum Cereal .VjyjPostum Cereal
April 28.

. _ . . TSAustin Nichols ft Co.pf................ ¦...
Poelflc Ga* ft Electric !.'...... .....

Pacific Oas ft Klectrlc orlg pf
S.Ofll

Stewart-Warner Speedometer Co
May l.

. 2.0(1t-urns Bros. A* ....: ,-,f|l'.urns Bros A,t eatra
Kurna Bros "B ....."..; 2.0rtIron Products pi.. . . . . .

.. (¥nKtlly-Sprltigflcld Tire 8% pf --(xjSuperior Steel 1st pf
H.iperlor Steel »d pi y WjVncuum Oil 5.00Vacuum Oil. extra
f. W. Woolworth.

DIVIDENDS.
Stock of
Record. Payable.

Canada Cement Co.. Ltd.,
pf.. q.. 91.70 April 2ft May 1 r.

Dominion Bridge Co., q.. 91.April 29 May IS
Kverett Mill*. 9« April 25 May 1
Pennsylvania Hugar Co.. q..

2*-,April 22 April 3d

SH01T TEEM NOTES.
Rat*.

AlumCoofAm.. .7
AlumCo.ofAm... 7
AmCottonOil.... 0 /
AmTtlAT«l «
AmTelATel A
AmThreail #
Am'l'obacco 7
AnacondaCop. 8
At>acond»Cop. .7
AngAmOll,Ll d... 74
Armour.conv. .. .7
BAOKKcjIl ... rt
HailTatolCra 7
BitbleliemStl.. . .7
CanNortbernKj-,54
< »nNorthertitty.64
(.anPacitlcKy... .a
('entAnreut ine.. rt
ConeOaeofNY,,. 7
CopKxpAran.Inc.8
CopKxpAun.Inc.S
CopKxpAttn.lnc.S
CudahyPacking.. 7
FederalSugRef.. .0
Tb*BrC)ood.ctiv.7
GultOIK'orp 8
GulfOllCorp 7
HJHeinr 7
HockingValley.., fi
IlumbleOAK... .7
IRTronv 8
KanOHyTerlly. .5
Ktnaecottt orp.. 7
Lac MKtMM.T
Philadelphia 8
ProcterJkGamble. 7
SearnRoebuck... 7
Bear»Roebutk... 7
flolvay 8
flouthwttBellTel. 7
SPUnDepo'guir.54
StandOIINV 7
PtapdOIINY 64

bww.:::::::::::?TWrwaaOa.... 7
l; tahHecOorp... .8
VacuumOfl 7
WartElecCo rou. 7
WlaEdkCocnv .0

Dim. Bid. Aakad.
fi«r. 1M5 1034 103 91
Oct. 1933 1044 1044
Sept. J. 24. 084 084
Oct. 1032 100410013-I«
Feb. 1024 1001-18 101 3-18
Deo. 1038 101 4 1014
Not. 102.1
Jan. 1030
Jan 1030
April 1035

103 4 1031%
904 100 V.

1034 10;: ,

July IS.'39 1044 104"§
April 1034 994 loo4
April 1033 1024 1034
July I.V'23 108 1034
Dec. M2J 1004 100 .«
Dec. 1034
Mar. 3.'34
Feb. 1037
Dec. l,'32
Feb. 15.'33
Feb. 15.'34
Feb. 15.'35
July 15.'23 101
Nov. 1024 100

1004 1004
1014 Ml 4
95 05 > ,

ioi H iom
101 4 10J4
1034 103
104 k' 104';

101 f*
lOO",

101 »,
iosV H8'j
80'« 00',

April 1035 094 100 l-n.
July 1033 1004 1004
Feb. 1083 104 1044
Dec. 1030 1044 10""
Mar. 1034 100 1004
Mar. 15/33 1004 101 4
Sept. 1033 814 »34
Nov. 1o.'23 101
Feb. 1030
Jan. 1029
Peb. 104-1 07 4
Mar. 1033 1014 103 4
Oct. 15.33 101 1014
Oct. 15,'33 1014 103
Oct. 1037 104 4 105 i
April 1920 108 1034
Dec. 15,'33 1004 1004
Jan. 1035-31 104 100
Mar 1033 108*
Oct. 15,'35 101 y
Aug. lft.'Sl 108}
Mar. I.'23 10lf
Sept. 15.'39 100

,April 1038 IMU
April 1035 1084
Slay 1034 97


